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“ The Fulfillment of a Promise;

Caspian Crude to Markets ”

· Establishment of Conoco EurAsia Inc. is the proof of Conoco’s belief in the tremendous opportunities of the Caspian & Black Sea Region.

· World class oil & gas potential of the region. 

· Powerful potential positive impact of oil export on the economic development and national sovereignty of the source and transit countries. 

· Critical challenges faced by the countries of the Caspian & Black Sea Region :

· boundary disputes ;

· landlocked nature of many countries ;

· inability to use the most efficient energy transport routes ;

· environmental challenges ;

· the challenge to effectively compete with low-cost producers. 

· Concept of “pipeline-only solution”: pipelines as one crucial factor of global regional development, but certainly not the magic cure-all.   

· Competitiveness of Caspian crude on export markets : what makes the crude expensive and what can be done to cut the costs?

· Essential factors for long-term competitiveness of the regional resources :

· Greater regional cooperation  (in transportation, particularly) ;

· conducive climate for direct foreign investments ;

· More coordinated and consolidated approaches by all participating international energy companies.

· Elimination of sanctions

